






To prove the point about the “free gift” from the previous slide, Judge Hargrove 
actually found credit card solicitations while visiting his alma mater, Notre Dame 
University, in 2005. 

In the photo on the left, he’s holding up one of the free t-shirts that a credit card 
company was giving away for signing up for a credit card. (By the way, he did not 
apply for the card to get the t-shirt.) 

Upon a return visit in 2008, he encountered another booth with a similar deal: apply 
for a credit card and get a free t-shirt; see photo at right. This time, the t-shirt is a 
long-sleeved one!



Activity:
It may be helpful to:

• Discuss information found in the disclosure, such as annual fees, finance 
charges, annual percentage rates (APRs)
• Remind students that a low introductory rate does not necessarily mean the 
b t t If ' i t b l d f th tbest terms. If you're going to carry a balance on your card from month to 
month, the fees and penalties may be more critical than the initial interest 
rate. If the card has high fees, a short grace period, or a universal default 
policy, you may want to keep shopping for a “friendlier” card.



Worth mentioning:
Rewards cards – those that give airline miles, pay cash back to you, or give points 
towards pre-selected products – often carry higher interest rates or higher annual 
fees. (Companies have to pay for those rewards somehow!)

Unless you’re paying off your credit card bill monthly and not carrying a balance, 
you may be better off avoiding many rewards cards and shopping for the lowestyou may be better off avoiding many rewards cards and shopping for the lowest 
interest rate.



Activity:
If time permits, discuss:

Credit card skimming –
An example of credit card skimming: a store employee covertly runs a credit 
card through an electronic device to capture the card’s number from the 

ti t i Th t d dit d b i th d t kmagnetic strip. The captured credit card number is then used to make 
unauthorized purchases which get billed to your credit card account.



Activity:
If time permits, discuss:

• Cash Advances, which often carry hefty fees for the convenience of using 
your credit card as an ATM card.







Worth mentioning:
• Credit reporting agencies are by no means infallible. They too can make 
mistakes. By checking your credit reports regularly, you can catch any errors 
that may appear. It is important for your credit history that you make efforts 
to have the agency fix any errors you may discover.



Activity:
• Recommend to students other helpful Web sites or printed resources that 
appear on the Students or Resources pages of the CARE Web site (see next 
slide for Web address).





This book, The Money Book for the Young, Fabulous, and Broke by Suze Orman, 
may be helpful to high school seniors and college students interested in learning 
more about becoming more financially savvy.
A more detailed description of the book can be found by searching Amazon.com.


