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WRITTEN DECISION - NOT FOR PUBLICATION

ENTERED _Lé_'_é_"[_@_

FILED
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CLERK, US.BAN TCY COURT
SOUTHERNDBT F CALIFORNIA
DEPUTY

UNITED STATES BANKRUPTCY COURT

SOUTHERN DISTRICT OF CALIFORNIA

Case No. 10-02939-PB11

In re

ORDER ON MOTION TO
CONVERT

NICHOLAS MARSCH,

Debtor.

N e et et e e

The Chapter 11 trustee has moved to convert this case to one
under Chapter 7. Creditors Lennar and KBR have opposed, and have
filed a proposed plan and disclosure statement. The plan is
described to some extent in the Court’s Order on Motion to
Approve Settlement on the MPR matter, and will not be repeated
here.

For the reasons set forth in the MPR settlement order, the
Court has concluded it should defer ruling on the motion to
convert until on or after January 10, 2011. At that time the
Court expects to know whether there are any changes in the
positions of the major parties such that conversion would still

be the preferred course, or whether there is sufficient value for
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all creditors such that pursuing some form of chapter 11 plan may
make more economic sense than it does now.

Accordingly, counsel for the trustee shall prepare and
lodge a proposed form of order converting this case to one
under Chapter 7. That order should be consistent with the
Court’s discussion in the MPR settlement order, and with
11 U.S.C. § 1112. The Court will hold the proposed order until
on or after January 10, 2011, when the Court will reexamine the
positions of the respective parties in light of any subsequent
pleadings.

IT IS SO ORDERED.

DATED: DEC -2 010 {//i:;) <:€;:;;vv\-

PETER W. BOWIE, dbfef Judge
United States Bankruptcy Court






